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TEXT: 

...made with credit cards." 

By combining its extensive database of information on consumer check and 
debit card usage with its electronic transaction processing 
capabilities, and adding advanced risk-management and decision-support 
tools, Anderson believes eFunds will... 

...of information, isn't nearly as error prone as systems that require 
issuer entry of information . 

"In a real- time environment, with a credit evaluation , we can give them 
a credit card number and a limit and they can start... 



.is a microprocessor-based device that stores account details and can be 



used for Internet transactions . It can be a smart card , a storage 
medium like a CD-ROM, or a peripheral device plugged into a computer... 

...the wallet, explains Spivey, the issuer gains "face space" that supports 
cross selling. And by designating its card as the default payment 
mechanism, the issuers can drive up transaction volume, he adds. 

Spivey says it is the... 
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...TEXT: made with credit cards." 

By combining its extensive database of information on consumer check and 
debit card usage with its electronic transaction processing 
capabilities, and adding advanced risk-management and decision-support 
tools, Anderson believes eFunds will... of information, isn't nearly as 
error prone as systems that require issuer entry of information . 

"In a real- time environment, with a credit evaluation , we can give them 
a credit card number and a limit and they can start... 

...is a microprocessor-based device that stores account details and can be 
used for Internet transactions . It can be a smart card , a storage 
medium like a CD-ROM, or a peripheral device plugged into a computer... 
...the wallet, explains Spivey, the issuer gains "face space" that supports 
cross selling. And by designating its card as the default payment 
mechanism, the issuers can drive up transaction volume, he adds. 

Spivey says it is the... 
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...ABSTRACT: iceberg when it comes to communication innovations helping the 
petroleum marketing industry save in the Information Age . While 
experts say the communications network of land-based phone lines are 
already well established and cost efficient, what remains an unsettled 
frontier are the methods used to transfer the... 

...TEXT: of the iceberg when it comes to communication innovations helping 
the industry save in the Information Age . 

while experts say the voice communications network of land-based phone 
lines are already well established and cost efficient, what remains 
unsettled frontier are the methods used to transfer the vast... 

...of communication element. These days, data communications can entail a 
host of things: credit authorization, debit , smart cards , automated 
teller machine transactions (requesting account balances and cash), 
lottery tickets, money orders, fuel tank monitoring, sending back daily... 



...their proprietary system. 
(Photograph Omitted) 

Captioned as: Internet communications may aid in cutting future data 
transfer costs. 

"Cutting the 800- number costs is just the tip of it," Gill ham says. 
"We're not even talking about... 
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ISSN: 0022-197X JRNL CODE: PDIA 
WORD COUNT: 8975 

...TEXT: a strategic choice in the face of a changing international 
environment rather than a decision determined inexorably by that 
environment. The varied timing , degree and content of liberalization 
decisions among states is one indication of this. So too is the continuing 
...be monitored. 17 Regulatory authorities pursuing money laundering, for 
example, have found that international wire transfers are usually handled 
by a limited number of financial institutions, which can be asked to keep 
records of these transfers for official inspection. 18 Similarly 
electronic funds transfers rely to a large extent on centralized. . .solvency 
of the issuers but also about the lost interest on money kept in the 
prepaid electronic device .32 If these devices are used only for small 
retail transactions , the amounts of money involved would not be 
significant and the risks of anonymous transactions... 
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Procurement cards and tax compliance: Bridging the gap 

Anonymous 

Tax Executive v49n4 PP: 309-320 Jul/Aug 1997 
ISSN: 0040-0025 JRNL CODE: TXE 
WORD COUNT: 10375 

...TEXT: into a contract with a card issuer involving use of the card, 
financial responsibility, billing, payment , etc. 3 The user company 
designates the employees authorized to use the cards for making necessary 
business expenditures and places any. .. Regulation specifically addresses 
procurement card transactions and periodic statements in Section 9.3: 

Hard-copy records generated at the time of a transaction using a 
credit or debit card must be retained unless all the details necessary 
to determine correct tax liability relating to the transaction are 
subsequently received and retained by the taxpayer... 

...provided on the card issuer statement is generally comparable to that 
provided on an individual charge card statement. It will include only an 
identification of the purchaser, identification of the seller, and the 
total purchase price, including any tax that was charged. 

Procurement . . . 

...additional information (beyond that above) includes the amount of sales 
tax (state and local combined) charged on the transaction, the postal Zip 



Code of the address to which the goods were shipped (if not delivered at 
the point... if use tax should be accrued based on certain parameters such 
as vendor location, account code charged , and vendor and card user 
profiles maintained by the company. This approach attempts to refine... 
delivery Zip Code, and provides a maximum possible tax rate for 
jurisdictions in that Zip Code which may be utilized to assess the 
accuracy of the tax rate charged by the vendor. 21 

Subsequent analysis, tax accrual, and vendor follow-up. The company then... 

...of periodic statements provided by card issuers as a substitute for an 
individual, transaction-level charge card receipt or invoice. 24 Generally 
speaking, the state rulings indicate that such statements are acceptable 
substitutes, to the extent that ...income tax documentation are such that 
T&E purchases are generally made using other specifically designated 
charge cards. 9 See Mark D. Loftis, "Corporate Procurement Card Programs: 
Are They Paperless Chaos? Sales... 

...the Model Regulation could have been more precise in its references than 
using "credit or debit cards ." Its intent was clearly to address 
transactions and records involving procurement cards, whether they use a 
credit card or charge card. 

Footnote. . . 
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Records retention: Producing value from compliance 

Brooks, Paul K 

ABA Bank Compliance vl8n5 PP: 42-50+ May/Jun 1997 
ISSN: 0887-0187 JRNL CODE: BCP 
WORD COUNT: 5802 

...TEXT: which the bank is a party. A bank must create and maintain records 
of taxpayer identification numbers of customers establishing deposit 
accounts within 30 days from the date on which the ...this rule are 
virtually identical to definitions contained in Rule 4A of the Uniform 
Commercial Code . Generally, payment orders through Fedwire, the 
clearinghouse Interbank Payments System (CHIPS), and the Society for 
Worldwide Interbank Financial Telecommunications (SWIFT) are subject to the 



...preserve all records and documents relating to their securities 
transactions for a certain period of time . The records retention period 
for these materials established under SEC regulations depends on the type 
of record maintained. 

SEC regulations prescribe periodic reporting. . .of new technologies to 
financial services expands the responsibilities of banks for recording 
relationships and transactions with their customers. For example, stored 
- value card systems, electronic cash stored on media such as computer 
hard disks, or point-of-sale... 

...the FDlC's role in assessing the status of obligations under electronic 
value systems as deposit liabilities. In the opinion, the FDIC's general 
counsel identifies the principles that might trigger deposit records 
retention and electronic systems requirements. 

The OCC has issued a bulletin dealing with the... 
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****New Group Will Fight Fraud On The Net 08/20/99 >BY Bob Woods. 

Newsbytes, pNA 
August 20, 1999 

Language: English Record Type: Full text 
Document Type: Newswire; General Trade 
Word Count: 575 

... and preventing fraud on the Internet, he said. 

One of HNC's products, called eFalcon, assesses the risk of 
potential online transactions. At the same time , HNC collects data from 
its merchants on each transaction made. This information is then put into a 
database, from which the company can determine the risk of other 
transactions for its merchant customers. 

HNC and other members of the... 

. . .of purchase. 

Only 1 percent of point-of-sale, or face-to-face transactions are 
charged back, Gartner also said. 

But Gartner said while a number of chargebacks on the Internet are 
the result of fraud, a even higher number occur... 
...credit-card issuers. 

HNC's Falcon system is a neural network-based system that examines 
transaction , cardholder, and merchant data to detect a wide range of 
credit or debit card fraud in the real world. Like eFalcon, HNS uses 
data from Falcon to predict the... 
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Analysis: UK Cards Industry — Waiting for the bubble to burst 
Cards International, nl80, pN/A 
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Language: English Record Type: Full text 
Document Type: Newsletter; Trade 
Word Count: 1426 

... affiliated to MasterCard or Visa) 

Volume of transactions (millions) 888 1,070 

Value of cash transactions (GBP millions) 42,671 53,247 

iDebit cards (1) 
Number of domestic retail transactions (millions) 1,004 1,270 
Value of domestic retail transactions 

(GBP millions) 28,456 37... 

... 9 million. 

"Some of this growth continues to be attributable to new market 
entrants, but established card issuers also saw growth over the last 12 
months," the BBA commented. 

For the first time , the data covers all bank and building society 
issuers of MasterCard and visa cards, excluding cards issued... to be nearer 
8 percent among the big banks. 

Mercer's De Cock said the key problem confronting the card issuers 
is that the average interest rate being charged is decreasing, because of 
the impact of card players such as Capital One, Royal Bank... 
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... and preventing fraud on the Internet, he said. 

One of HNC's products, called eFalcon, assesses the risk of 
potential online transactions. At the same time , HNC collects data from 
its merchants on each transaction made. This information is then put into a 
database, from which the company can determine the risk of other 
transactions for its merchant customers. 

HNC and other members of the... 

. . .of purchase. 

Only 1 percent of point-of-sale, or face-to-face transactions are 
charged back, Gartner also said. 

But Gartner said while a number of chargebacks on the Internet are 
the result of fraud, a even higher number occur... 

...credit-card issuers. 

HNC's Falcon system is a neural network-based system that examines 
transaction , cardholder, and merchant data to detect a wide range of 
credit or debit card fraud in the real world. Like eFalcon, HNS uses 
data from Falcon to predict the... 
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Other transfers per 
month (of which no more than three may be by check, draft, debit 
card , 

or similar order payable directly to third parties) are savings 
deposits, not transaction accounts. 

(3.) The Monetary Control Act of 1980 requires that the amount of 
transaction accounts ... deal er offering rates on nationally traded 
certificates of deposit. 

(11.) Bid rates for eurodollar deposits collected around 9:30 a.m. 
Eastern time. Data are for indication purposes only. 

(12.) Auction date for daily data; weekly and monthly averages 
computed on an issue-date basis. On or after October 28, 1998, 
data are stop yields from uniform-price auctions. Before that, 
they are weighted average yields from multiple-price auctions. 

(13.) Yields on actively traded issues adjusted to constant 
maturities. . .739.7 2,942.6 3,333.6 

Liabilities not identified 
as assets (-) 

56 Treasury currency 

-.2 -.5 -.9 -.6 

57 Foreign deposits 43.0 25.1 59 
.6 107.4 

58 Net interbank liabilities -2.7 -3.1 -3.3 -19.9 



. busi ness 



4,695.1 4,764.9 



Liabilities not identified as 
assets (-) 

57 Treasury currency - 10 .2 -11.9 

58 Foreign deposits 659.7 642.9 

59 Net interbank transactions -13.9 -11.5 

60 Security repurchase agreements 413.4 408.8 
61. . . 
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... other transfers per month (of which no more than three may be by 

check, draft, debit card 
, or similar order payable directly to third 

parties) are savings deposits, not transaction accounts. 

(3.) The Monetary Control Act of 1980 requires that the amount of 
transaction accounts... 

...that report quarterly. 

5. For institutions that report weekly, the reserve requirement on 
nonpersonal time deposits with an original maturity of less than 1 
1/2 years was reduced from 3... 
...began Dec. 27, 1990. For institutions that 

report quarterly, the reserve requirement on nonpersonal time 
deposits with an original maturity of less than 1 1/2 years was 
reduced from 3... rates on nationally traded 
certificates of deposit. 

(11.) Bid rates for Eurodollar deposits collected around 9 : 30 a.m. 
Eastern time. Data are for indication purposes only. 

( 12 .) Auction date for daily data ; weekly and monthly 
averages computed 

on an issue-date basis. On or after October 28, 1998, data are stop 
yields from uniform-price auctions. Before that, they are weighted 
average yields from multiple-price auctions. 



(13.) Yields on actively traded issues adjusted to constant maturities. 
Source : U . . . 

12 Excise taxes 57,673 70,414 33,366 

13 Customs deposits 18,297 18, 336 

9,838 

14 Estate and gift taxes 24,076 27,782 12,359 

15 Miscellaneous... 
12 Excise taxes 5,934 5,391 6,093 

13 Customs deposits 1,503 1, 598 1,767 

14 Estate and gift taxes 4,243 2,480 2,087 

15 Miscellaneous... 

Maturity (years) 29.0 29.1 29.1 

5 Fees and charges (percent of 

loan amount ) (2) .71 .75 .71 



Yield (percent per year) 



6 Contract rate(l) 7.18 7... 

. . .9 

4 Maturity (years) 29.0 29.1 

5 Fees and charges (percent of 

loan amount ) (2) .68 .68 

Yield (percent per year) 

6 Contract ratG(l) 7.49 7.52... 
2,088.9 2,761.5 2,975.5 

Liabilities not identified as 
assets (-) 

56 Treasury 

currency -.2 -.5 -.9 

57 Foreign deposits 43.0 25. 1 
59.6 

58 Net interbank liabilities -2.7 -3.1 -3.3 

59 Security repurchase... 

...3,311.1 4,087.9 4,059.2 

Liabilities not identified as 
assets (-) 

56 Treasury 

currency -.6 -.7 -1.1 

57 Foreign deposits 105.6 -8. 1 
70.3 

58 Net interbank liabilities -19.9 3.4 22.3 

59 Security repurchase. .. 3 , 627 . 4 3,786.0 4,409.3 

Liabilities not identified as 
assets (-) 

56 Treasury 

currency -3.4 -1.5 .6 

57 Foreign deposits -157.4 61. 8 
86.2 

58 Net interbank liabilities -52.8 58.7 -1.7 

59 Security repurchase. .. 3 , 950 . 3 5,107.9 3,980.3 

Liabilities not identified as 
assets (-) 

56 Treasury 

currency .2 -6.3 .6 

57 Foreign deposits 9.5 32. 4 
-8.5 

58 Net interbank liabilities -1.0 -39.8 34.5 

59 Security repurchase. . .in noncorporate 

business 4,602.6 4,639.6 

Liabilities not identified as 
assets (-) 

57 Treasury currency -9.7 -9.6 

58 Foreign deposits 593.4 591. 3 

59 Net interbank transactions -25.0 -13.7 

60 Security repurchase agreements 238.9 386... 
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each seasonally adjusted separately. 



m2:M1 plus (1) savings (including MMDAs) , (2) smal 1 -denomi nation time 
deposits (time deposits --including retail RPs--in amounts of less 
than $100,000), and (3) balances in retail... 
transfers per month (of which no more than three may be by 
check, draft, debit card , or 
similar order payable directly to third 

parties) are savings deposits, not transaction accounts . 

(3.) The Monetary Control Act of 1980 requires that the amount of 
transaction accounts against... 
6) 4,799.8 4,846.3 4,931.6 



Liabilities 
17 Deposits 
3,124.0 3,155.4 

18 Transaction 

19... rates on nationally traded 
certificates of deposit. 



3,106. 0 
619.7 612.7 619.4 



(11.) Bid rates for Eurodollar deposits collected around 9 : 30 a.m. 
Eastern time. Data are for indication purposes only. 

( 12 .) Auction date for daily data ; weekly and monthly 
averages computed 

on an issue-date basis. On or after October 28, 1998, data are stop 
yields from uniform-price auctions. Before that, they are weighted 
average yields from multiple-price auctions. 

(13.) Yields on actively traded issues adjusted to constant 
maturities. Source: U. . .published list of primary dealers. Monthly 
averages are based on the number of trading days in the month. 
Transactions are assumed to be evenly distributed among the trading 
days of the . . . 

...transactions are agreements made in the over-the-counter market 

that specify delayed delivery. Forward contracts for U.S. Treasury 
securities and federal agency debt securities are included when the 
time... are assumed to be 

constant. Monthly averages are based on the number of calendar days 
in the month. 



(2.) Securities positions are reported at market value. 

(3.) Net outright positions i ncl ude . . . 111. 6Cr) 2,793.5(r) 

Liabilities not identified as 
assets (-) 

56 Treasury currency -.2 -.5 

57 Foreign deposits 43.0 25.1 

58 Net interbank liabilities -2.7 -3.1 

59 Security repurchase agreements 67.7 20.2 
60. . .992.0(r) 3,376.2(r) 

Liabilities not identified as 
assets (-) 

56 Treasury currency -. 9 -.6 

57 Foreign deposits 59.6 106.8 

58 Net interbank liabilities -3.3 -19.9 

59 Security repurchase agreements 4.5 62.3 
60. . . 



.962. 6(r) 3,790.4(r) 

Liabilities not identified as 
assets (-) 

56 Treasury currency -.7 -.3 

57 Foreign deposits -8.1 149.9 



58 Net interbank liabilities 3.4 

59 Security repurchase agreements 54.1Cr) 
■) 3,502.8Cr) 

Liabilities not identified as 
assets (-) 

56 Treasury currency 1. 1 

57 Foreign deposits 69.9 

58 Net interbank liabilities 22.3 

59 Security repurchase agreements 153. 8(r) 
3Cr) 4,422.5Cr) 

Liabilities not identified as 
assets (-) 

56 Treasury currency -1. 5 

57 Foreign deposits 62.7 

58 Net interbank liabilities 58.7 

59 Security repurchase agreements 209. 4Cr) 

3,902.2 5,321.4 

Liabilities not identified as 
assets (-) 

56 Treasury currency .2 

57 Foreign deposits 19.9 

58 Net interbank liabilities -1.0 

59 Security repurchase agreements 43.0 

60 Taxes . . . 

deposits 23.0 -8.7 

63 Other checkable deposits -.5 

64 Trade credit 71. 7 

65 Total identified to sectors as assets 4,282. 6 

(1.) Data in this table also appear in the Board's Z... 
3,833.2Cr) 

Liabilities not identified as 
assets (-) 

57 Treasury currency -5.8 

58 Foreign deposits 360.2 

59 Net interbank transactions -9.0 

60 Security repurchase agreements 86.4 

61 Taxes payabl e ... 171 . 8 4,395.3 

Liabilities not identified as 
assets (-) 

57 Treasury currency -7.3 

58 Foreign deposits 534.0 

59 Net interbank transactions -32.2 

60 Security repurchase agreements 153.1 

61 Taxes. . .284.7 4,331.3 

Liabilities not identified as 
assets (-) 

57 Treasury currency -7.4 

58 Foreign deposits 547.6 

59 Net interbank transactions -17.1 

60 Security repurchase agreements 171. 6Cr) 
61. . . 

3 4,404.7Cr) 

Liabilities not identified as 
assets (-) 



57 Treasury currency 

58 Foreign deposits 

59 Net interbank transactions 

60 Security repurchase agreements 
61...7(r) 4,543.3 

Liabilities not identified as 
assets (-) 



-8.0 
547.2 

-27.0 
207. 2(r) 



- 8 .4 
562.8 

-11.3 
263. 6Cr) 



57 Treasury currency 

58 Foreign deposits 

59 Net interbank transactions 

60 Security repurchase agreements 
61. . . busi ness 



-8.2 
583. 7(r) 
-10.6 
276. 8Cr) 
,630.3 



- 8 .2 
588.7 

-13.0 
294.0 



Liabilities not identified as 
assets (-) 

57 Treasury currency 

58 Foreign deposits 

59 Net interbank transactions 

60 Security repurchase agreements 

61 Taxes payable 

62 Miscellaneous 

.deposits 

64 Other checkable deposits 

65 Trade credit 



-9.7 
592.1 
-28.2 
248.7 
92.4 
-2,953.8. . . 



-9.8 



22.3 
204.8 



66 Total identified to sectors as 
assets 



86,988.9 



(1.) Data 

in this table also appear in the Board's Z.l (780) quarterly 
stati sti cal rel ease . . . 
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... smallest unit given is millions) 
0 Calculated to be zero 

Cell not applicable 
ATS Automatic transfer service 

BIF Bank insurance fund 

CD Certificate of deposit 

CMO Collateralized mortgage obligation 

CRA Community Reinvestment Act of 1977 

FFB Federal Financing Bank 

FHA. . . 



. ..1) 

1999 2000(r) 

Monetary or credit aggregate 



Q3 Q4(r) Ql Q2 



Reserves of depository 
i nstitutions(2) 

1 Total -16.1 -3.4 1.8 

2 Requi red -16 . . . 
other transfers per month (of which no 

more than three may be by check, draft, debit card 
, or similar order 

payable directly to third parties) are savings deposits, not 
transaction accounts. 



-9.5 



(3.) The Monetary Control Act of 1980 requires that the amount 
of transaction accounts ... 539 , 396 541,806 
23 Reverse repurchase 

agreements--tri party (2) 



24 Total deposits 

25 Depository institutions 

26 U.S. Treasury--General account 

of dealer offering rates on nationally traded 
certificates of deposit. 



0 

25,028 

18,513 
6,208. . . 



0 

22,006 
16,309 



0 

21,855 
15,601 



(11.) Bid rates for eurodollar deposits collected around 9:30 a.m. 
Eastern time. Data are for indication purposes only. 

(12.) Auction date for daily data 
weekly and monthly averages computed 

on an issue-date basis. On or after October 28, 1998, data are stop 
yields from uniform-price auctions. Before that, they are weighted 
average yields from multiple-price auctions. 

(13.) Yields on actively traded issues adjusted to constant... 

..on the 500 stocks in the price index. 
1.36 STOCK MARKET Selected Statistics 

1999 



Indicator 



1997 



1998 



1999 



Dec. 



Common stock prices... 
sources 2,102.9 



Prices and trading volume 
(averages of daily figures) 



2,739.7 2,942.6 



Liabilities not identified as 
assets (-) 

56 

Treasury currency 

57 Foreign deposits 
.1 59.6 

58 Net interbank liabilities 
59 Securi ty . . . 

...3,333.6 4,086.9 3,395.8 

Liabilities not identified as 
assets (-) 

56 Treasury 
currency 

57 Foreign deposits 
-142.5 



.6 



43.0 



-2.7 



-3.1 



-.7 



-3.4 



107.4 



-.9 



25 



-3.3 



-6. 4 



58 Net interbank liabilities 



-19.9 3.4 -38.7 



59 security repurchase. . .3,986.7 4,662.0 4,072.6 



Liabilities not identified as 
assets (-) 

56 Treasury 

currency -1.5 .6 .2 

57 Foreign deposits 49.3 96. 1 
26.4 

58 Net interbank liabilities 49.7 -4.8 -7.0 

59 Security repurchase. . .in noncorporate 

business 4,695.1 4,764.9 

Liabilities not identified as 
assets (-) 

57 Treasury currency -10.2 -11.9 

58 Foreign deposits 659.7 642. 9 

59 Net interbank transactions -13.9 -11.5 

60 Security repurchase agreements 413.4 408... 
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... other transfers per month (of which no more than three may be by 
check, draft, debit card , or similar order payable directly to third 
parties) are savings deposits, not transaction accounts. 

(3.) The Monetary Control Act of 1980 requires that the amount of 
transaction accounts ... of dealer offering rates on nationally traded 
certificates of deposit. 

(11.) Bid rates for Eurodollar deposits collected around 9:30 a.m. 
Eastern time. Data are for indication purposes only. 

(12.) Auction date for daily data ; weekly and monthly averages 
computed on an issue-date basis. On or after October 28, 1998, data are 
stop yields from uniform-price auctions. Before that, they are weighted 
average yields from multiple-price auctions. 

(13.) Yields on actively traded issues adjusted to constant... 6 

55 Total financial sources 2,337.6 2,088.3 

Liabilities not identified as assets (-) 

56 Treasury currency -.2 -.2 

57 Foreign deposits -5. 7 43.0 

58 Net interbank liabilities 4.2 -2.7 

59 Security repurchase agreements 50... 



55 Total financial sources 2,773.2 2,975.1 

Liabilities not identified as assets (-) 

56 Treasury currency -.5 -.9 

57 Foreign deposits 25. 1 59.6 

58 Net interbank liabilities -3.1 -3.3 

59 Security repurchase agreements 20... 2 

55 Total financial sources 3,487.1 3,624.1 

Liabilities not identified as assets (-) 

56 Treasury currency -.6 -2.4 



57 Foreign deposits 

58 Net interbank liabilities 

59 Security repurchase agreements 



106. 8 
-19.9 
62. . . 



145.5 
-38.1 



55 Total financial sources 

Liabilities not identified as assets (-) 

56 Treasury currency 

57 Foreign deposits 

58 Net interbank liabilities 

59 Security repurchase agreements 

55 Total financial sources 

Liabilities not identified as assets (-) 

56 Treasury currency 

57 Foreign deposits 

58 Net interbank liabilities 

59 Security repurchase agreements 



4,621.2 3,687.3 



-.2 -.3 

-95. 7 119.9 

35.1 8.9 
120. . .0 

3,988.1 3,746.3 



1.1 
69. 9 
22.3 
110 .. . 



-3.4 
-156.5 
-52.8 



55 Total financial sources 

Liabilities not identified as assets (-) 

56 Treasury currency 

57 Foreign deposits 

58 Net interbank liabilities 

59 Security repurchase agreements 
Household equity in noncorporate business 3,410.5 

Liabilities not identified as assets (-) 

57 Treasury currency 

58 Foreign deposits 

59 Net interbank transactions 

60 Security repurchase agreements 

...Household equity in noncorporate business 3,864.5 



4,069.6 3,968.0 



-1. 5 
62. 0 
58.7 

362. . . 

3,658.3 



-5.4 
325. 4 
-6.5 
66. . . 



.4 
73.5 
-1.7 



-5.8 
360.2 
-9.0 



4,213.4 



Liabilities not identified as assets (-) 

57 Treasury currency 

58 Foreign deposits 

59 Net interbank transactions 

60 Security repurchase agreements 

56 Household equity in noncorporate business 

Liabilities not identified as assets (-) 

57 Treasury currency 

58 Foreign deposits 

59 Net interbank transactions 

60 Security repurchase agreements 

61 Taxes payable... 

included in assets (-) 

63 Federal government checkable deposits 

64 Other checkable deposits 

65 Trade credit 

66 Total identified to sectors as assets 



Transaction category or sector 
CREDIT MARKET DEBT. . . 
...Household equity in noncorporate business 



-6.7 -7.3 
431. 4 534.0 
-10.6 -32.2 

90. . .776.0 
4,213.4 



-7.3 
534. 0 
-32.2 
153.1 



-8.1 
26. 2 
-314.5 

68,519.7 

1998 

Ql Q2 



4,039.4 4,255.1 



Liabilities not identified as assets (-) 

57 Treasury currency -7.4 -7.4 

58 Foreign deposits 510. 1 540.1 

59 Net interbank transactions -21.2 -17.1 

60 Security repurchase agreements 187... 
Household equity in noncorporate business 4,265.5 4,288.4 

Liabilities not identified as assets (-) 

57 Treasury currency -7.2 -8.0 

58 Foreign deposits 557. 6 539.7 

59 Net interbank transactions -15.4 -27.0 

60 Security repurchase agreements 175... 

...Household equity in noncorporate business 4,293.4 4,257.7 

Liabilities not identified as assets (-) 

57 Treasury currency -8.4 -85.0 

58 Foreign deposits 555. 1 
573.5 

59 Net interbank transactions -11.3 -10.5 

60 Security repurchase agreements 263... of banks' 
domestic customers, data are for quarter ending with month indicated. 

Reporting banks include all types of depository institution as well 
as some brokers and dealers. 

(2.) For U.S. banks, includes amounts due from own foreign... 
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... and verifies that the shipping address matches the billing address. 
You can choose from a number of turnkey payment transaction systems, 
both stand-alone and integrated with the development software. 

5. You worry about. . .deployment, solution-integrated software 
environments that enable companies to develop sophisticated e-commerce 
programs in record time without messing with the underlying (or 
nonexistent) enterprise software. 

For example, Internet startup Reef recently unveiled a set of 
integrated applications designed to help companies quickly establish 
online businesses. The Reef Internetware suite is built on Java and 
includes six integrated components ... 2201 

www.signio.com 

Signio's platform offers integrated payment services for real time 
credit card authorization, debit card , purchase cards , and 
Internet checking for a flat monthly fee. Automated Clearinghouse (ACH) 
transactions are also available through the Signio platform. Connected to 
a broad range of payment processors .. .within a few hours. Catalog 3.0 
features flexible HTML templates, automatic calculation of delivery 
charges , and wide browser support. When creating the catalog, users can 
specify terms of sale, tax requirements, and shipping charges . The 
software notifies users when orders are waiting, and downloads and decrypts 
them. Retail price... 
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... transfers per month (of which no more than three may be by check, 
draft, debit card , or similar order payable directly to third parties) 
are savings deposits, not transaction accounts . 

(3.) The Monetary Control Act of 1980 requires that the amount of 
transaction accounts agai nst . . . deal er offering rates on nationally traded 
certificates of deposit. 

(11.) Bid rates for Eurodollar deposits collected around 9:30 a.m. 
Eastern time. Data are for indication purposes only. 

(12.) Auction date for daily data; weekly and monthly averages 
computed on an issue-date basis. On or after October 28, 1998, data are 
stop yields from uniform-price auctions. Before that, they are weighted 
average yields from multiple-price auctions. 

(13.) Yields on actively traded issues adjusted to constant 
maturi ti es . . . 
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... other transfers per month (of which no more than three may be by 
check, draft, debit card , or similar order payable directly to third 
parties) are savings deposits, not transaction accounts. 

(3.) The Monetary Control Act of 1980 requires that the amount of 
transaction accounts. . .dealer offering rates on nationally traded 
certificates of deposit. 

(11.) Bid rates for Eurodollar deposits collected around 9:30 am 
Eastern time. Data are for indication purposes only. 

(12.) Auction date for daily data; weekly and monthly averages 
computed on an issue-date basis On or after October 28, 1998, data are stop 
yields from uniform-price auctions. Before that, they are weighted average 
yields from multiple-price auctions. 

(13.) Yields on actively traded issues adjusted to constant 



maturi ti es .. .Total financial sources 

Liabilities not identified 
as assets (-) 

56 Treasury currency 

57 Foreign deposits 

58 Net interbank liabilities 

.. .722.7 

55 Total financial sources 

Liabilities not identified 
as assets (-) 

56 Treasury currency 

57 Foreign deposits 

58 Net interbank liabilities 
Total financial sources 3,813. 

Liabilities not identified 
as assets (-) 
56 Treasury currency 



2,328.5 2,088.8 2,760.3 



-.2 
- 5 .7 
4.2 



2951.9 



.9 
59 .6 

-3.3 
4,627.1 



.2 

43.0 
-2.7 



3507.3 



.6 
107.4 
-19.9 
3,323.7 



.5 

25.1 
-3.1. . . 



3861.5 



.7 

93.7 
50.0. . . 



-2.4 



0.3 



57 Foreign deposits 147 .9 -94.5 144.3 

58 Net interbank liabilities -33.0 30.7 11.4... 
56 Household equity in 

noncorporate business 4,315.1 4,314.2 

Liabilities not identified as 
assets (-) 

57 Treasury currency -8.0 -8.2 

58 Foreign deposits 572 .2 578.4 

59 Net interbank transactions -27.2 -11.2 

60 Security repurchase 

agreements ... for claims of banks' domestic customers, data are for 
quarter ending with month indicated. 

Reporting banks include all types of depository institution as 
well as some brokers and dealers. 

(2.) For U.S. banks, includes amounts due from... 
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Procurement cards and tax compliance: bridcjing the gap: a report of the 

Steering Committee Task Force on EDI Audit and Legal Issues for Tax 

Admi ni strati on . 

Tax Executive, 49, n4, 309-320 
July-August, 1997 

ISSN: 0040-0025 LANGUAGE: English RECORD TYPE: Full text; Abstract 

WORD COUNT: 11092 LINE COUNT: 00926 

... into a contract with a card issuer involving use of the card, 
financial responsibility, billing, payment , etc. (3) The user company 
designates the employees authorized to use the cards for making necessary 
business expenditures and places any. . .Regulation specifically addresses 
procurement card transactions and periodic statements in Section 9.3: 
Hard-copy records generated at the time of a transaction 
using a credit or debit card must be retained unless all the 
details necessary to determine correct tax liability relating 
to the transaction are subsequently received and retained by the 
taxpayer . . . 

...provided on the card issuer statement is generally comparable to that 
provided on an individual charge card statement. It will include only an 
identification of the purchaser, identification of the seller, and the 
total purchase price, including any tax that was charged. 
* Procurement . . . 

...additional information (beyond that above) includes the amount of sales 
tax (state and local combined) charged on the transaction, the postal Zip 

Code of the address to which the goods were shipped (if not delivered at 
the point... if use tax should be accrued based on certain parameters such 
as vendor location, account code charged , and vendor and card user 
profiles maintained by the company. This approach attempts to refine... 
delivery Zip Code, and provides a maximum possible tax rate for 
jurisdictions in that Zip Code which may be utilized to assess the 
accuracy of the tax rate charged by the vendor. (21) 

Subsequent analysis, tax accrual, and vendor follow-up. The company 
then . . . 

...of periodic statements provided by card issuers as a substitute for an 
individual, transaction-level charge card receipt or invoice. (24) 
Generally speaking, the state rulings indicate that such statements are 
acceptable substitutes, to the extent that the transaction-level 
information requi red . . . i ncome tax documentation are such that T&E purchases 
are generally made using other specifically designated charge cards. 

(9) See Mark D. Loftis, "Corporate Procurement Card Programs: Are They 
Paperless Chaos? Sales... the Model Regulation could have been more precise 
in its references than using "credit or debit cards ." Its intent was 



clearly to address transactions and records involving procurement cards, 
whether they use a credit card or charge card. 
(15. . . 
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related article on smart battery standards effort) 

Briggs, Adam 

Electronic Engineering Times, n848, p58(2) 
May 15, 1995 

ISSN: 0192-1541 LANGUAGE: English RECORD TYPE: Full text; Abstract 

WORD COUNT: 1921 LINE COUNT: 00158 

... under software control, communicates to the host system 
present-state data such as temperature, voltage, charge and discharge 
current, age, number of charge and discharge cycles undergone and 
chemi stry . 

In addition, the on-battery chip can calculate or... 

...factors as the battery's operating time under different loads, whether 
it can deliver a specified load over time, its remaining percentage of 
full capacity, its optimum charge profile and the time it will take to 
recharge to full capacity. And it can .. .display-to divert ac power through 
the charger to the battery. The result: shorter charging time on demand. 
Data utilization 
The data from the smart battery can also be used to anticipate the 
results of sudden current drains, determine a battery's capacity to 
handle them and, if the battery cannot, warn the power... 

...and Intel at no cost. 

The SBD document declares a set of messages to be exchanged across 
the three main devices in a smart -battery system: the smart battery, 
host and battery charger. (The host is the device being... 
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Li an, Tanja 

Bank Marketing, v27, nS, p24(8) 
May, 1995 

ISSN: 0888-3149 LANGUAGE: ENGLISH RECORD TYPE: FULLTEXT; ABSTRACT 

WORD COUNT: 3861 LINE COUNT: 00317 

... was put in place, it wasn't until the last five years that consumer 
POS debit card use really began to increase. Annual debit transactions 

have jumped from 3,579,000 in 1985 to 8,334,000 in 1994, according... 
increased number of users. 

However, Randle claims all it takes to start competing in the 
Information Age is a telephone. For many banks, call centers (preferably 
offering 24-hour service) represent a solid first step in establishing a 
customer service presence that can compete with the electronic networks. 

New Consumer Attitudes, New. . . 

...by having to go to a bank to conduct their financial business. 

Consumers can use debit cards to purchase gasoline at the pump; 
apply for a loan and open a CD at the supermarket. .. households using 
telephone banking 1983: 7 

Percentage of households using telephone banking 1994: 62 

Source: Payment Systems Inc. 



Number of CD ROM drives shipped in 1993: 6.74 million 
Number of CD ROM drives... 
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Author(s): Kober, H. 

Author Affiliation: Freudenberg Mektec, Weinheim, Germany 
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Title: Innovative chip mounting methods on inexpensive flexible antenna 
films for RF smart cards 

Abstract: Summary form only given. A new generation of RF smart cards 
with remote energy, clock and data transfer will shorten transaction 



time and increase the data transfer rate compared with conventional 
smart cards . The core of these very robust and easy to handle RF-cards 
is a transponder... 

... paper presents a new, inexpensive and card compatible antenna substrate 
of thermoplastic material for RF smart cards and innovative chip 
mounting methods for thermoplastic substrates. An economical approach is 
bei ng used to . . . 

... the new chip interconnect methods contribute to cost reduction in 
production and maintenance of future smart card systems. In addition, 
they form a base for new intelligent products such as electronic tickets 
and tags . 

...Descriptors: smart cards ; 

...Identifiers: RF smart cards ; ... 

...remote energy transfer ; ... 

...remote clock transfer ; ... 

. . . remote data transfer ; ... 
... transaction time... 

...data transfer rate... 

. . . smart cards ; ... 

...electronic tags ; 
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Title: Secure off-line electronic fund transfer between nontrusting 
parti es 

...Abstract: wallets can communicate via infra-red light signals. The 
wallets store unforgeable (electronic) money and payment can be made, in 
seconds, from one wallet to another (or to a point of... 

... by connecting it to a bank terminal or through a telephone. During the 
update, the transactions stored in the wallet are transferred to the 
bank, the wallet is loaded with a new sum of money, the time (including 
date), invalidation date and cryptographic data . The owner of the 
wallet is the only person who can use it since he... 

... PIN). In addition to paying and receiving, the owner can review the 
balance and past transactions performed since the last update. A 
cryptographic protocol is used to prevent forgery of money... 

... The protocol was proved to be free of error and secure. It uses a 



public- key signature cryptosystem which allows a relatively fast 
authentication of signatures. 

...Descriptors: smart cards 

...Identifiers: electronic fund transfer ; ... 

. . . transactions ; ... 

...public- key signature cryptosystem 
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...SPECIFICATION computer, computer-executable instructions, associated 
data structures, and program modules represent examples of the program 
code for executing steps of the methods disclosed herein. The particular 
sequence of such executable instructions. . .device 15 to view available 
payments to make (step 2 shown in a triangle) and payment sources (step 
2 shown in a square) available for use in making selected payments , as 
shown at Step 2. 

3. 3. A third step is for a user to... 

...FIGREF>. with the "view Bills" function, the mobile device user can 
review bills received to date and decide which bill(s) to pay at what 
time. Through the "view Payment Sources... 

...the MFTS until a "Pay Bills" function is activated. It should be 
understood that viewing payments to make and payment sources does not 
necessarily require that the user select a bill for payment , although 
that is one of the primary intended functions of the invention. 

with regard to... in the user database 158 to update user information or 
to create or update a transaction record, communication to a mobile 
device, etc.), and forwarding processed information to such destinations. 
Accordi ngl y . . . 
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.SPECIFICATION be practiced in distributed computing environments where 
tasks are performed by local and remote processing devices that are 
linked (either by hardwired links, wireless links, or by a combination of 
hardwi red . . . to the mobile device communication interface or to a web 
application interface that initiated a payment instruction. 

After step 970, the process 156 loops back to step 910 to process 
another . . . 
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English Abstract 

The present invention relates to an electronic purse data carrier 
for performing monetary transactions and a method for managing 
electronic payments with such a carrier. The purse stores one or more 
payment units each having a respective monetary value (12), whereby each 
of said payment units has a respective unique payment unit- ID (10) 
and comprises an age information (14,16) evaluable for delimiting 
the use of it. In particular said inforamtion defines a dynamically 
changi ng age . . . 



Claim _ 

1 An electronic purse data carrier (27,40) for performing 
monetary transactions comprising a storage means (29,44) for 
storing (350) one or more payment units each having a 
respective monetary value (12), characterized byeach of said 
payment units comprising an age information (14,16) evaluable 
(335) for delimiting the use of the payment unit, andeach of 
said payment units (PU) having a respective unique payment 
unit- ID (10). 



2 The carrier according to the preceding claim, in which said 
age information reflects... 
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Electronic purse data carrier e.g. smart card for monetary 
transactions , includes memory for storing payment unit which has unique 
ID , and age information evaluable for delimiting usage of payment 
unit 

Original Publication Data by Authority 
Argenti na 

Assignee name & address: 
Original Abstracts: 

The present invention relates to an electronic purse data carrier for 
performing monetary transactions and a method for managing electronic 
payments with such a carrier. The purse stores one or more payment units 
each having a respective monetary value (12), whereby each of said payment 

units has a respective unique payment unit- ID (10) and comprises 
an age information (14,16) evaluable for delimiting the use of 
it. In particular said inforamtion defines a dynamically changing age 
level. This can be... 

...The present invention relates to an electronic purse data carrier for 
performing monetary transactions and a method for managing electronic 
payments wi th . . . 

...The purse stores one or more payment units each having a respective 
monetary value, whereby each of said payment units has a respective 
unique payment unit- ID and comprises an age information 
evaluable for delimiting the use of it. In particular said 
information defines a dynamically changing age level. This can be used 
to force purse owners to return each electronic monetary unit back to the 
i ssui ng . . . 

...The present invention relates to an electronic purse data carrier for 
performing monetary transactions and a method for managing electronic 
payments with such a carrier. The purse stores one or more payment 
units each having a respective monetary value (12), whereby each of said 
payment units has a respective unique payment unit- ID (10) and 
comprises an age information (14,16) evaluable for delimiting the 
use of it. In particular said inforamtion defines a dynamically 
changing age level. This can be used to force purse owners to return 
each electronic monetary unit... 
Claims: 

<b>l</b>. An electronic purse data carrier for performing monetary 
transactions , comprising a storage means for storing one or more payment 
units each having a respective monetary value, each of said payment units 
comprising an age information evaluable for delimiting the use 
of the payment unit, and each of said payment units having a 
respective unique payment unit- ID.> 



